20104£3A3H

F—=20+ Lif—F

CR) v T30 10405.98| 10404.16] 10456.92| 10389.43 2.19 0.02 0.78 -0.21
(k) S&P500f& 1118.31 1117.01 1123.46[ 1116.51 2.60 0.23 1.25 0.29
CR) FRZ v 7R 2280.79| 2279.07| 2292.49| 2275.35 7.22 0.32 1.90 0.51
(%) FT100$5% 5484.06| 5405.94 5485.01| 54083.73 78.12 1.45 2.42 1.32
({4) _cAC40%5%K 2280.79| 2279.07| 2292.49| 2275.35 7.22 0.32 1.90 0.51
() DAXFE %k 5776.56| 5728.28 5780.14] 5709.74 63.05 1.10 3.18 -3.04
(H) B Al 10221.84| 10199.19| 10238.96| 10150.30 49.78 0.49 0.95 -3.08
(H) TOPIXf5#k 902.71 900.50 903.41 896.46 3.78 0.42 0.96 -0.54
(Z) ASX200%5%% 4701.90| 4695.10[ 4701.90| 4701.90 15.40 0.33 1.38 -3.46
o) > v HAR— N STHEE 2772.2 2782.3| 2787.89 2771.7 -1.86 -0.07 0.78 -4.33
(F) ~reUiEK 20906.11) 20921.44| 20961.83| 20847.46 -150.82 -0.72 1.44 -4.42
(1) hilEgaiEik 3073.11] 3089.71 3095.99| 3060.96 -14.73 -0.48 0.69 -6.23
(58) sR[E S HRAHiTEE 1615.12 1612.43] 1620.15| 1608.97 20.54 1.29 1.29 -4.02
(E[1) & > 731 SENSEX307d 16772.56[ 16524.9] 16808.49| 16524.9 343.01 2.09 2.09 -3.96
CRBFS s iE £k 275.4 2.4 0.88
e 79.61 78.83 80.95 78.26| 1.05999 1.35 0.13 -1.08
& 1134.26) 1134.70) 1134.80| 1134.03 -0.20 0.02 -1.49 -3.30
VIX$EEL 19.06 18.83 19.36 18.6 -0.2 -1.04 -2.26 -12.08
T I BRED 10245 10220 10315 10210 10 0.10 0.84 -3.94
(H) 10FEE 1.304 1.314 1.323 1.299 -0.011 -0.84 -0.08 0.70
CK) KEE104FIE Y 3.604 3.606 3.648 3.604 -0.002 -0.05 -0.16 -6.02

3-03-2010 06:17 *Source Bloomberg
Bk_(NY)
KERERTR /DR, B - 2ERINBRO AL 2 Bl XX | wiF i3/ hm < HER, Lo L& B I RERREH B EZ v
H5ZEbHY ., HRICOT CERAREERY OIEA bbb Y . EFEEE D, U EBEHOME ERY kv ar s - T o
R=—+1.08%., T4V 40.93%, =T mr+0.710%., —HOME TNV EH LML~ 7 m Y7 151.93%, N A1.5%
CIBM 0.89% & 72 o7z, JEGHISEIZAT A 1. 16%m D79 61 TR T,

% (HZARR)

T77—AMUTA Y7 (9983) 2A DEN= =7 o HEOBFIET EEARTER A 1. 8%, FEMrEsmn st LA »3IEH
2ot

JRECHZAR (9020) 28 O8HE I IRTER B 1. 6% E . 167 A8k CREREEY TR~ 72, 72721358 3 Lo
6.5%. 1A MD2.6%7> BRI,

T &T A - HD(3382) 104E2 H #i O AE A 4513400 IZ R o 72 b K 5, HERTIUT1000(EM 72~ 7z, EWNFE ENBEHRT
HEL TR, Bl (FEE) H5JKI200EM &, #EkEHE O5IKIB00EMIZENRNEH X I,

(T N— 23—

USDJPY 88.82 -0.03 0.03 0.17 4.7
EURUSD 1.3609( -0.0001 0.01 0.12 5.2
GBPUSD 1.4966( -0.0004 0.03 1.81 8.0
EURGBP 0.9094 0.00 -0.01 -1.63 -2.5
EURJPY 120.88 -0.05 0.04 0.29 10.2
GBPJPY 132.92 -0.08 0.06 1.96 13.1
USDCHF 1.0752 0.0001 -0.01 -0.13 -3.7
USDCAD 1.0362( 0.0000 0.00 1.55 1.7
AUDJPY 80.20 -0.06 0.07 -0.71 4.1
NZDJPY 61.79 -0.03 0.05 0.45 8.8
TRYJPY 57.90 -0.01 0.02 -0.74 7.2
SGDJPY 63.31 -0.02 0.03 -0.06 4.6
HKDJPY 11.44{ -0.0050 0.04 0.17 4.8

3-03-2010 06:17 *Source Bloomberg



20104£3H3H

2R (NY)

FAESIH % E Al > TN 7=USDIPY XM @ AT, —B§88. 54F TR Lz, ¥ U v viaxt L, Hi-RFHRENEE OREN H
5 & OMFFHGER S % KVT EF L. EURUSDILL. 365 & I8, ) & FRIZBOR & % T18:i8 U M EfRIK D0, 25% T &
EERWE, FLRIPERIZA T UV EAEEOKETEEL LR T L OR#ET L, 5%OF EFORREM % &7z, USDCAD
131, 030720 HBAEL. 0356 F ¢ EF-, TRYJPYSCZARJPYZ2 E DR &FEE T Y A 7 BIEE) ONYRFEIE TS 2 BB & e o7z

AHOEEF¥—F

A N\ AACA

P NN A

00 M\
-400 \ /
-600

~

-800

RS HMEBERRITESEDA— T 4 v - FT—4 - Tut vy (ADP)NHEEXT HEHFEIC LS LATENH OKEM

R OO JE FEBUTATA 2752000 A Lie, BAEIN/NE LS o TV B 0D, <A T ABTOHER IRV TW D, 4EI2A

1E275 NI & STRONE 23 B IHE/ N B RAA A
07:00 * 3H1H ABCIHE & (EHEEIEEL -- -50
07:00 * 2H ENHBHERE 8.00M 8.19M
07:00 ES 2H HEERGE S SR 10.40M  [10.82M
07:30 %= 28 AiGh-t 2R -- 47.4
08:50 H 1A EHERIEHE A @R - - -3.10%
09:01 ER 28 A=vay ) B E (S 73 73
09:30 e 4Q GDP (9= 1) 0.90% 0.20%
09:30 = 4Q GDP 2.40% 0.50%
10:30 H 1A A By sat -3t 58 Rt -1.20% |-6.10%
11:30 & 2H BEEH R RIEK -- 55.8
17:00 B 3A3H HBYHETHAE safEt vb /71 A -- 20340
17:00 H 3H3H H®IHEFTAHEL v /94 E -- 24229
17:00 B 3A3H HBYHFTEHE fafiit v /728 -- 23889
18:00 X 2H F PMI¥-t 23 52 52
18:00 ER 2H F PMI Composite 53.7 53.7
18:30 E 2H PMT#-t 23 55 54.5
18:30 E 2H SMEYE(E S (A H) -- -$250M
19:00 FX 1A 2l /haese B (EA ) -0.30%  |0.00%
19:00 154 1A 2-nf@ /R R (rER) -1.60%  |-1.60%
21:00 * 2127 H MBA(EFn-VHgEIEE -- -8.50%
21:30 * 2H Fabvy v N BHIBEL (i) - - -70.40%
22:15 ES 2H ADPREA#tiEt -20K -22K
00:00 * 2H ISMIERLEERMIEE (R E 51 50.5
04:00 B 3H3H Fed s Beige Book

*Source Bloomberg

SAXO



20104£3A3H

6
4
2 1
&%\06‘%,,\0\:?/;\ % N os%kOs‘/(/A % @%‘0@%k06:{7q 0)%,; 0)4,'%0:"/« o ‘9%\0)%,,\0)‘4%\ 06’%" 0&%'k0e%A 2% ‘5’%\0&%,,\00‘/%\ 0‘9%,\ 0.9%*‘0‘9‘/0/‘ % &%‘o‘g%bﬂg%a »
| — FED(%) ——BOJ(B) ——ECB(E) BOE(%) ——RBA(&) ——NZ(=a2) ——SAB(E7) |
6000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
%, % 70408 %, % “g %400 4‘@09 &%‘0‘9 O“Ao& %kos Os"v& K %,
—BRFH —NY¥H 305
I
Py
50 { 4 A
40 ~ l/ﬂ/ WVM
30 vmﬁ_vAvAVn ~
20 M‘,\J‘J M\\\M N
10 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
‘/‘/0\00 %Aoe 4‘(9\0& 0% OC'AO& %kod’ Oﬁ’o‘a& ‘/‘7/)\0‘9 '%6\0‘9 %»‘0‘9 7%0& %kog ‘/‘//)\0‘9 ‘/‘/40& 4‘{9\0‘9 %‘0‘9 OC'AOS %kog 090\0‘9 “n, 7 “, 7o




20104£3H3H

80 Y W «"‘~L\}\
78 WM
76
74
72
Y, 004’% 0@40*‘09%"0‘9%*‘ og%k 08%0‘09%0‘09%"‘0@%/‘00 %/‘0@ 4‘@\0‘:‘{9\0‘9&%‘0‘9&%\0‘9 %, Ooaqg%ko& °1<0‘905’o\0‘9 80‘090&0‘09 . 7 ,o%d 7 c6. 7

60
40
20
%"0‘9%"0‘9%"0.9%"0‘9%*‘0.9%* %

%

300
200 -
100 -
6*0@%"0:0*‘00%40‘9% *os%kos%"‘os%”*os%"o@%/‘oa %/‘0@ 4‘@7\0:‘@\0‘9&%‘09@%\0‘90040‘9 00&09%kos%140‘90800‘905’0‘0905’0\0‘9‘{9’& ,0‘{90\ % B




Disclaimer (2 EE1E)

Saxo Capital Markets Pte. Ltd. is licensed as a Capital Market Services provider and an Exempt Financial Advisor, and is supervised by the Monetary
Authority of Singapore.

At the time of writing neither the author nor Saxo Capital Markets Pte. Ltd. holds any shares in any securities mentioned in this email.

The author and Saxo Capital Markets Pte. Ltd. are not responsible for any loss associated with an investment which may be carried out based on a
recommendation, forecast or any other information provided in this email. Especially trades in leveraged investments such as foreign exchange trading and
investments in derivatives, can be very speculative and may result in significant losses, in particular if the assumptions on which a recommendation or
forecast is based expire. Investors should carefully consider their financial situation and consult their financial advisors as to the suitability of their situation
prior to making any investments. For further information, please see:

http://www.saxomarkets.com.sg/about/analysisdisclaimer.aspx.



